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Certificateholder Monthly Distribution Summary

 
 

 Class 

A1
A2
A3
A4
A5
A6
AR
P
C

 
 

   Cusip   

23243NAD0
23243NAE8
23243NAF5
23243NAG3
23243NAH1
23243NAJ7
23243NAC2
23243NAB4
23243NAA6

 
Class

Description

Senior
Senior
Senior
Senior
Senior
Senior
Senior

Prepay Penalties
Residual

Certificate
Rate
Type

Var-Act/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360
Fix-30/360

 
   Beginning   

Balance

406,270,171.59
98,131,000.00

200,037,000.00
85,036,000.00
79,537,000.00

100,000,000.00
0.00

100.00
969,011,171.59

Pass
    Through    

Rate (%)

5.430000
5.661000
5.804000
5.932000
6.236000
5.834000
0.000000
0.000000
1.432773

 
Principal

Distribution

16,409,403.46
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
Interest

Distribution

1,777,093.44
462,932.99
967,512.29
420,361.29
413,327.28
486,166.67

0.00
100,143.77

1,156,977.35

 
Total

Distribution

18,186,496.90
462,932.99
967,512.29
420,361.29
413,327.28
486,166.67

0.00
100,143.77

1,156,977.35

Current
Realized
Losses

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
     Ending     

Balance

389,860,768.13
98,131,000.00

200,037,000.00
85,036,000.00
79,537,000.00

100,000,000.00
0.00

100.00
952,601,768.13

Cumulative
Realized
Losses

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Totals 969,011,271.59 16,409,403.46 5,784,515.08 22,193,918.54 0.00 952,601,868.13 0.00



101 Barclay St., 4 West
New York, NY 10286

Officer: Maria Tokarz
212-815-4595

Associate: Steven Chrysanthis
212-815-8318

CWHEQ, Inc.
CWHEQ Home Equity Loan Trust, Series 2006-S4

Series 2006-S4

Distribution Date: 12/26/06  

Page 2

Principal Distribution Detail

 
 

 Class 

A1
A2
A3
A4
A5
A6
AR
P
C

 
 

Cusip

23243NAD0
23243NAE8
23243NAF5
23243NAG3
23243NAH1
23243NAJ7
23243NAC2
23243NAB4
23243NAA6

Original
Certificate
Balance

437,259,000.00
98,131,000.00

200,037,000.00
85,036,000.00
79,537,000.00

100,000,000.00
100.00
100.00

1,000,000,000.00

Beginning
Certificate
Balance

406,270,171.59
98,131,000.00

200,037,000.00
85,036,000.00
79,537,000.00

100,000,000.00
0.00

100.00
969,011,171.59

Scheduled
Principal

Distribution

16,409,403.46
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Unscheduled
Principal

Adjustments

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Net
Principal

Distribution

16,409,403.46
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Current
Realized
Losses

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Ending
Certificate
Balance

389,860,768.13
98,131,000.00

200,037,000.00
85,036,000.00
79,537,000.00

100,000,000.00
0.00

100.00
952,601,768.13

Ending
Certificate

Factor

0.89160147219
1.00000000000
1.00000000000
1.00000000000
1.00000000000
1.00000000000
0.00000000000
1.00000000000
0.95260176813

Totals 1,000,000,200.00 969,011,271.59 16,409,403.46 0.00 16,409,403.46 0.00 952,601,868.13
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Interest Distribution Detail

 
 

 Class 

A1
A2
A3
A4
A5
A6
AR
P
C

Beginning
Certificate
Balance

406,270,171.59
98,131,000.00

200,037,000.00
85,036,000.00
79,537,000.00

100,000,000.00
0.00

100.00
969,011,171.59

Pass
    Through    

Rate (%)

5.430000
5.661000
5.804000
5.932000
6.236000
5.834000
0.000000
0.000000
1.432773

  
Effective 

Coupon (%)

5.430000
5.661000
5.804000
5.932000
6.236000
5.834000
0.000000

1201725.240000
1.432773

 
Current
Interest

1,777,093.44
462,932.99
967,512.29
420,361.29
413,327.28
486,166.67

0.00
0.00

1,156,977.35

Total
Interest

Due

1,777,093.44
462,932.99
967,512.29
420,361.29
413,327.28
486,166.67

0.00
0.00

1,156,977.35

Net Rate
Carryover

Paid

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Net
Interest
Shortfall

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

 
Interest

Paid

1,777,093.44
462,932.99
967,512.29
420,361.29
413,327.28
486,166.67

0.00
100,143.77

1,156,977.35

Net Rate
Carryover
After Dist.

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Totals 969,011,271.59 5,684,371.31 5,684,371.31 0.00 0.00 5,784,515.08 0.00
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Current Payment Information
Factors per $1,000

 
 

 Class 

A1
A2
A3
A4
A5
A6
AR
P
C

 
 

Cusip

23243NAD0
23243NAE8
23243NAF5
23243NAG3
23243NAH1
23243NAJ7
23243NAC2
23243NAB4
23243NAA6

Original
Certificate
Balance

437,259,000.00
98,131,000.00

200,037,000.00
85,036,000.00
79,537,000.00

100,000,000.00
100.00
100.00

1,000,000,000.00

Beginning
Certificate
Balance

929.129352603
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000

0.000000000
1,000.000000000

969.011171590

 
Principal

Distribution

37.527880410
0.000000000
0.000000000
0.000000000
0.000000000
0.000000000
0.000000000
0.000000000
0.000000000

 
Interest

Distribution

4.064166643
4.717500000
4.836666667
4.943333333
5.196666667
4.861666667
0.000000000

1,001,437.700000000
1.156977346

Ending
Certificate
Balance

891.601472194
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000
1,000.000000000

0.000000000
1,000.000000000

952.601768130

Pass
    Through    

Rate (%)

5.430000
5.661000
5.804000
5.932000
6.236000
5.834000
0.000000
0.000000
1.432773

Totals 1,000,000,200.00 969.011077788 16.409400178 5.784513923 952.601677610



101 Barclay St., 4 West
New York, NY 10286

Officer: Maria Tokarz
212-815-4595

Associate: Steven Chrysanthis
212-815-8318

CWHEQ, Inc.
CWHEQ Home Equity Loan Trust, Series 2006-S4

Series 2006-S4

Page 1

Pool Level Data  

Distribution Date
Cut-off Date
Record Date
Determination Date
LIBOR Determination Date
Accrual Period 30/360

Number of Days in 30/360 Accrual Period

Accrual Period Actual Days

Number of Days in Actual Accrual Period

Begin
End

Begin
End

 

12/26/06
08/01/06
11/30/06
12/22/06
11/22/06
11/01/06
12/01/06

30

11/27/06
12/26/06

29

Additional Interest Rate Details

Libor Rate
Group 1 Net Rate Cap

5.32000%
7.16939%



101 Barclay St., 4 West
New York, NY 10286

Officer: Maria Tokarz
212-815-4595

Associate: Steven Chrysanthis
212-815-8318

CWHEQ, Inc.
CWHEQ Home Equity Loan Trust, Series 2006-S4

Series 2006-S4

Page 2

Prefunding Detail

Target Funding Balance
Initial Funded Balance
Initial Unfunded Balance

1,000,000,000.00
999,999,680.27

319.73

Subsequent Unfunded Amounts are passed through as Principal at the end of the Prefunding Period

Collateral Detail

Original Mortgage Loan Details

Original Aggregate Loan Count
Original Stated Principal Balance
Original Weighted Average Mortgage Rate
Original Weighted Average Net Mortgage Rate
Original Weighted Average Remaining Term

19,003
1,000,000,000.00

8.62084%
8.11184%

183

Current Mortgage Loan Details

Beginning Aggregate Loan Count
Loans Paid Off or otherwise removed pursuant to the PSA
Ending Aggregate Loan Count

18,550
252

18,298

Beginning Pool Stated Principal Balance
Scheduled Principal
Unscheduled Principal
Realized Principal Losses
Ending Pool Stated Principal Balance

969,011,171.59
1,140,760.30

15,268,643.16
0.00

952,601,768.13

Beginning Weighted Average Mortgage Rate
Beginning Weighted Average Net Mortgage Rate
Ending Weighted Average Mortgage Rate
Ending Weighted Average Net Mortgage Rate

8.60425%
8.09525%
8.59712%
8.08812%

Beginning Weighted Average Remaining Term to Maturity
Ending Weighted Average Remaining Term to Maturity

180
179
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Servicer Remittance Summary

Interest Remittance Amount

Scheduled Interest
Less: Servicing Fees
Less: Mortgage Insurance Premium (PMI)

6,933,876.78
403,754.65
747,644.06

Total Interest Remittance Amount 5,782,478.07

Principal Remittance Amount

Scheduled Principal
Curtailment Principal
Paid in Full Principal
Repurchased Principal
Liquidation Principal
Supplemental Loan Shortfall
Subsequent Recoveries
Less: Non-Recoverable Principal Advances relating to Principal
Total Principal Remittance Amount

1,140,760.30
797,584.34

14,471,058.82
0.00
0.00
0.00
0.00
0.00

16,409,403.46

Total Servicer Remittance 22,191,881.53
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Distributable Amounts

Principal Distribution Amount

Principal Remittance Amount
Extra Principal Distribution Amount
Transfer from Prefunding Account Month 1
Principal Distribution Amount

16,409,403.46
0.00
0.00

16,409,403.46

Interest Funds

Interest Remittance
Less:  Trustee Fee
Less:  Certificate Insurance Premium
Interest Funds

5,782,478.07
7,267.58

104,976.21
5,670,234.27

Servicer Advances

Principal Advances
Interest Advances
Reimbursement for Principal & Interest Advances
Reimbursement for Nonrecoverable Advances
Total Advances

0.00
0.00
0.00
0.00
0.00
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Fees of the Trust

Gross Master Servicing Fee
Net Master Servicing Fee
Trustee Fee
Certificate Insurance Premium
Mortgage Insurance Premium (PMI)
Total Net Loan Fees

403,754.65
389,619.52

7,267.58
104,976.21
747,644.06

1,249,507.38

Mortgage Prepayment Details

Principal Balance of Loans Paid in Full
Prepayment Interest Excess
Prepayment Interest Shortfall
Compensating Interest
Non-Supported Prepayment Interest Shortfall
Prepayment Charges
CPR %
SMM %

14,471,058.82
0.00

14,135.13
14,135.13

0.00
100,143.77
17.37147%
1.57755%

Loan Substitution

Aggregate Stated of Principal Balances Removed
Aggregate Stated of Principal Balance Added
Aggregate Principal Substitution Shortfall Amount

0.00
0.00
0.00
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NAS Principal Distribution Amount

NAS Shift Percentage
NAS Principal Distribution Amount

0.00
0.00

Trust Accounts

Certificate Account

Beginning Balance 0.00

Deposits Principal Payments
Interest Payments
Insurance, Liquidation & Subsequent Recoveries
Compensating Interest Payments
Repurchase Proceeds
Prepayment Charges
Substitution Shortfall Principal
Other Deposits including Seller Shortfall Interest
Total Deposits

16,409,403.46
5,782,478.07

0.00
14,135.13

0.00
100,143.77

0.00
0.00

22,306,160.43

Withdrawals To the Master Servicer, any unpaid or reimbursed Amounts
To the Seller, any unpaid or reimbursed Amounts
To the Depositor, any unpaid or reimbursed Amounts
To Terminate the Account
To the Distribution Account

0.00
0.00
0.00
0.00

22,306,160.43

Ending Balance 0.00
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Distribution Account

Beginning Balance 0.00

Deposits From the Certificate Account, the Total Remittance Amount
Investment Income
Withdrawal from Principal Reserve
Total Deposit

22,306,160.43
1.90
0.00

22,306,162.33

Withdrawals To the trustee, the Trustee Fee
To the Certificate Insurer, the Certificate Insurance Premium
Principal and Interest Payments
To Terminate the Distribution Account
Total Withdrawals

7,267.58
104,976.21

22,193,918.54
0.00

22,306,162.33

Ending Balance 0.00

Carryover Reserve Account

Beginning Balance 1,000.00

Deposits Required Carryover Reserve Fund Deposit 0.00

Withdrawals Net Rate Carryover Paid 0.00

Ending Balance 1,000.00

For Details on the NRC Payment, see Interest Detail, page 3
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Principal Reserve Account

Beginning Balance 100.00

Deposits Deposits 0.00

Withdrawals Withdrawals 0.00

Ending Balance 100.00
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Loan Status

Delinquency Information

  
 

Group 1

30-59 Days 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

60-89 Days 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

90+ Days 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

  
 

Group 1

Foreclosure 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

Bankruptcy 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%

REO 
Loan Count

 
Loan Count %

 
Balance

 
Balance %

0 0.00000% 0.00 0.00000%
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Realized Loss Detail

Current Period Realized Losses
Cumulative Realized Losses
Total Liquidated Loan Balance
Total Liquidated Proceeds
Subsequent Recoveries

0.00
0.00
0.00
0.00
0.00

Loan ID Liquidation Balance Liquidation Proceeds Realized Loss

Group I
N/A
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Credit Enhancements

Overcollateralization Details

OC Amount Beginning
OC Target Amount
OC Deficiency Amount Beginning
Excess Cashflow
Extra Principal Distribution Amount
OC Amount Ending
OC Deficiency Amount Ending

-0.00
0.00
0.00

1,156,975.45
0.00
0.00
0.00

Trigger Events

Rolling Sixty-Day Delinq Rate
Delinquency Trigger Event
Trigger Event
Stepdown Date

0.00000%
NO
NO
NO

Corridior Payments

Corridor Contract Payment 0.00
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Update Face

 
 

 
 

 
 

Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

< =
0.00

25,000.00
50,000.00
75,000.00

100,000.00
125,000.00
150,000.00
175,000.00
200,000.00
225,000.00
250,000.00
275,000.00
300,000.00
325,000.00
350,000.00
375,000.00
400,000.00
425,000.00
450,000.00
475,000.00
500,000.00
525,000.00
550,000.00
575,000.00
600,000.00
625,000.00
650,000.00
675,000.00
700,000.00
725,000.00
750,000.00
775,000.00

>

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

0.00
25,000.00
50,000.00
75,000.00

100,000.00
125,000.00
150,000.00
175,000.00
200,000.00
225,000.00
250,000.00
275,000.00
300,000.00
325,000.00
350,000.00
375,000.00
400,000.00
425,000.00
450,000.00
475,000.00
500,000.00
525,000.00
550,000.00
575,000.00
600,000.00
625,000.00
650,000.00
675,000.00
700,000.00
725,000.00
750,000.00
775,000.00
800,000.00
800,000.00

0
4244
7158
3345
1889
695
451
208
158
49
46
17
13
6
5
2
2
2
2
0
5
0
0
0
1
0
0
0
0
0
0
0
0
0

0.000
23.194
39.119
18.281
10.324
3.798
2.465
1.137
0.863
0.268
0.251
0.093
0.071
0.033
0.027
0.011
0.011
0.011
0.011
0.000
0.027
0.000
0.000
0.000
0.005
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

0.00
77,501,697.74

259,952,344.04
206,310,313.04
165,470,825.84

77,795,281.09
62,282,118.10
33,594,512.67
30,168,006.44
10,433,506.54
11,084,759.26

4,454,199.61
3,710,548.62
1,891,205.94
1,687,737.83

719,113.74
778,839.63
823,896.56
878,980.65

0.00
2,465,548.80

0.00
0.00
0.00

598,331.99
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.000
8.136

27.289
21.658
17.370

8.167
6.538
3.527
3.167
1.095
1.164
0.468
0.390
0.199
0.177
0.075
0.082
0.086
0.092
0.000
0.259
0.000
0.000
0.000
0.063
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000
0.000

Wgt Ave / Total: 18298 100.000 952,601,768.13 100.000

 
Issuance Coupon

 
 

 
 

 
 

Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

< =
5.0
5.5

-
-

5.0
5.5
6.0

0
15

163

0.000
0.082
0.891

0.00
1,004,829.97

10,905,271.27

0.000
0.105
1.145
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Issuance Coupon

 
 

 
 

 
 

Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

6.0
6.5
7.0
7.5
8.0
8.5
9.0
9.5

10.0
10.5
11.0
11.5
12.0

>

-
-
-
-
-
-
-
-
-
-
-
-
-

6.5
7.0
7.5
8.0
8.5
9.0
9.5

10.0
10.5
11.0
11.5
12.0
12.5
12.5

399
1082
1923
3135
2603
2797
1990
1669
825
807
365
401
44
80

2.181
5.913

10.509
17.133
14.226
15.286
10.876
9.121
4.509
4.410
1.995
2.191
0.240
0.437

28,208,617.87
70,437,740.72

109,831,173.89
163,637,604.26
126,010,435.50
135,816,096.79

98,791,364.95
78,250,688.52
40,992,872.55
41,230,950.27
19,859,528.10
20,692,765.04

2,527,166.88
4,404,661.55

2.961
7.394

11.530
17.178
13.228
14.257
10.371

8.214
4.303
4.328
2.085
2.172
0.265
0.462

Wgt Ave / Total: 18298 100.000 952,601,768.13 100.000

 
 
 
 

Location Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

CA
FL
AZ
VA
WA
CO

Others

2559
1286
589
461
586
692

12125

13.985
7.028
3.219
2.519
3.203
3.782

66.264

216,743,544.40
71,596,332.63
33,035,705.21
30,949,480.70
31,288,375.67
33,444,147.18

535,544,182.34

22.753
7.516
3.468
3.249
3.285
3.511

56.219

Wgt Ave / Total: 18298 100.000 952,601,768.13 100.000

 
Update Term

 
 

 
 

 
 

Number
of Items

Percent
of Items

Principal
Balance

Percent
of Balance

< =
120
180
300

>

-
-
-

120
180
300
360
360

421
5119
561

12197
0

2.301
27.976
3.066

66.658
0.000

14,438,788.47
216,207,721.41

39,442,429.33
682,512,828.92

0.00

1.516
22.697

4.140
71.647

0.000

Wgt Ave / Total: 18298 100.000 952,601,768.13 100.000


